
Valuation Parameters

Earnings Growth 16 %

Weighted avg. Price/Earnings 14 x

Dividend Yield 3.1 

Price-to-Cash-Flow 12 x

Weighted avg. Return on
Equity

Valuation Parameters

Dividend Yield

10 %

Portfolio Exposure and
Risk Distribution

High-quality sustainable growth
- Safran, Givaudan, Novo Nordisk - 46 %

High insider ownership
- Schindler, Hermes, Tamburi - 27 %

Global franchises and brands – 
Turnarounds
- Pepsi, P&G, Remy Contreau -

15 %

Management restructuring
- Fiat, Thyssen Krupp, UBS - 12 %

1 Holding

Countries A

Sector Diversification - 8 Industries

Portfolio Exposure and Top 
Holdings

   Net Equity Exposure 71%

Weighted avg. Price to book34%

7%

2.2x

11 x

4%    Funds  8%  8%  

6% 

Currency Exposure

24% Industrials

CB Accent Lux - Explorer Equity Fund
SwissWealth Management: Investment Manager

Main current data as of the 30.04.2019

Focus on high-quality undervalued business - 50 holdings - Absolute and not relative Bottom-up approach:  

Focus on business risk and price - Long-term investment horizon - Assets under management: EUR 23.000.000

2.2%

Consumer cyclical

9.00%

Annual
Volatility

Financial 17% Technology

US

23% Consumer non cyclical

Communications

Disclaimer: This document is conceived for use solely by qualified investors and private professional clients (as defined in Article 26 (1) (d) of Consob Regulation No. 16190). If it is made available to Distributors and individuals authorised by Distributors to conduct promotion and marketing activity, it may 
only be used for the purpose for which it was conceived. Therefore, the information set forth herein is not addressed and must not be made available, in whole or in part, to other parties, such as retail clients. The Issuer of this document disclaims all liability arising from uses other than those specified 
herein. The present document has been prepared by SWM SwissWealth Management S.A. solely for information purposes, using data obtained until the date indicated on the document itself and from sources deemed trustworthy. The present document can be modified at any moment and doesn't 
constitute in any way a solicitation to sell or buy products mentioned herewith. SWM cannot guarantee the accuracy of the information contained in the present document and thus, disclaims any liability associated to the latter. Investing in specific financial products can entail considerable risks. Therefore, 
it is the investor's responsibility to seek advice from his own financial consultant. No investor shall invest in such products before having understood the risks linked to those and their appropriateness in relation to his own financial situation. SWM didn't create the present document for distribution in 
jurisdictions or to individuals whose jurisdiction prohibit by law the distribution or use of the present document. Additionally, any content of the present document cannot be reproduced or distributed in any way, without the prior permission of the authors.
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